(&(

7/aagT _HXcbef

12

b X A\V 7Ug X XTH[ HXh\Xi IXT"
XaaX XX
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"MSPIRGI %KEMRWX ;SQIR 9 7 (ITEVXQIRX SJ .YWXM
GSRGPYWMSRW ERH VIGSQQIRHEXMSRW I\TVIWWIH MH
EYXLSV W ERH HS RSX RIGIWWEVMP] VIJPIGX XLI ZMI[
SR :MSPIRGI %KEMRWX ;SQIR

'SZIV HIWMKRIH YWMRK MQEKIW JVSQ *VII




I:KHQ WUDXPDWLF HYHQWYV DUH RI KXPD!
ZKR EHDU ZLWQHVY DUH FDXJKW LQ WKH
YLFWLP DQG SHUSHWUDWRU $00 WKH SH
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8LI 7XEXI[MHI *EXEP ,MKL 6MWO (SQIWXMG :MSPIRGI 'SQQ
EW E FVERGL SJ XLI 1IXVS 2EWLZMPPI 3JIMGI SJ *EQMP] 7
*EXEPMX] 61ZMI[ -RMXMEXMZI| 8LI 'SQQMXXIlI [EW MRMXMEP
YWXMGI "IRXIV ERH (SQIWXMG :MSPIRGI 7LIPXIV PIEHIVW
INTERHIH MR *IFVYEV] XS MRGPYHI E KVSYT SJ QY
VITVIWIRXMRK 8IRRIWWII™W GSYVX ERH GVMQMREP NYW
GSRZIRIH XLMVXIIR XMQIW WMRGI MXW MRGITXMSR ERH MV



LI 'SQQMXXIlI MHIRXMJIJMIH JMZI KSEPW ERH SFENIC
JSGYW SJ XLIMV JYXYVI [SVO

4VMQEV] +SEPW *SGYW %VIEW

8LI 'SQQMXXIlI [MPP MHIRXMJ] VIGSQQIRHEXMSI
GLERKIW XLEX MQTVSZI HSQIWXMG ZMSPIRGI ZM
EGGSYRXEFMPMX] ERH TVSQSXI XLI TVIZIRXMSR
SR E WXEXI[MHI PIZIP

8LI 'SQQMXXII [MPP EHHVIWW SYXWXERHMRK RII
FEVVMIVW JSV WYVZMZSVW

8LI 'SQQMXXIlI [MPP MHIRXMJ] IQIVKMRK MWW
WYVZMZSV WEJIX] WLEVI WSPYXMSRW ERH WXVE
ERH YWI SYV GSPPIGXMZI VIWSYVGIW XS JMRH MR

7TIGSRHEV] +SEPW *SGYW %VIEW

8LI 'SQQMXXII [MPP JSVQ E GSRWIRWYW EVSYR
INTIVMIRGIH EHZSGEXIW 8LI 'SQQMXXII [MPP WLI
SXLIV XSSPW XS IRWYVI EHZSGEXIW EGVSWW XLI
ORS[PIHKI SJ FIWX TVEGXMGIW ERH HSQIWXM
MHIRXMIMGEXMSR ERH TVIZIRXMSR

8LI 'SQQMXXII [MPP GVIEXI E 7XEXI (SQIWXMG
4VSGIWW QSHIPIH EJXIV XLI 8IRRIWWII 'LMPH *E)>
QIQFIVW XLEX [MPP FI EFPI XS TVIWIRX SYV JMF
PIEHIVWLMT
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)LQGLQJY DQG 5HFRPPH

-R OIITMRK [MXL XLI 'SQQMXXII™W XLVII TVMQEV] EVIEV
HIHMGEXIH E WMKRMJMGERX TSVXMSR SJ MXW [SVO Sz
WIWXIQMG FEVVMIVW XLEX EHZIVWIP] MQTEGX WYVZM:
'SQQMXXIlI LEW MHIRXMJMIH XLI JSYV JSPPS[MRK JMRH
TSPMG] ERH PIKMWPEXMSR GLERKIW XLEX GSYPH MQT"
MRGVIEWI SJJIRHIV EGGSYRXEFMPMX] ERH TVSQSXI X
LSQMGMHIW SR E WXEXI[MHI PIZIP

YHLIVMRK XS *MVIEVQ (MWTSWWIWWMSR 7XEXI *| F
'SRWMWXIRG] MR 3VHIV SJ 4VSXIGXMSR )RJSVGIQIR
7TXEXI[MHI 7XVERKYPEXMSR 6IWTSRW|I S8VEMRMRK
(SQIWXMG :MSPIRGI (EXE 'SPPIGXMSR



)LQGLQJ 2QH )JLUHDUP 'L

-R 8IRRIWWII TIVWSRW GSRZMGXIH SJ ER] JIPSR] MRZSPZMHI
ZMSPIRGI SV E HIEHP] [IETSR SV JIPSR] HVYK SJJIRWIW EV
JMVIEVQ TIV 8IRR 'SHI %RR i F *MVIEVQW TSWWI
SJ EJIPSR] MW EPWS TVSLMFMXIH YRHIV JIHIVEP PE[ %HHM.
TSWWIWWMSR SJ E JMVIEVQ [LMPI WYFNIGX XS ER SVHIV SJ°
9 7 " i K XLl JIHIVEP PE[ TVSLMFMXMRK JMVIEVQ TSWMW
HSQIWXMG ZMSPIRGI TVSXIGXMZI SVHIV

1SVI XLER LEPJ SJ HSQIWXMG ZMSPIRGI QYVHIVW MR 8IRRIW
*MVIEVQW [IVI EPWS YWIH EW E [IETSR MR QSVI XLER HS
IRRIWWII MR EPSRI EGGSVHMRK XS XLI 8IRRIWWII &YVIE
(SQIWXMG :MSPIRGI 6ITSVX ? A

SJ EPP QYVHIVW 6SYKLP] LEPJ SJ
S8IRRIWWII MR [ [IVI GSQQMXXIH

(SQIWXMG :MSPIR JMVIEVQW

8&- (SQIWXMG :MSPIRGI MR 8IRRIWWII 6ITS

(IWTMXI1 XLI EJSVIQIRXMSRIH PE[W XLI 7XEXI[MHI *EXEP , M
'SQQMXXII LEW MHIRXMJMIH E XVIRH SJ PE\ ERH MRGSRWMW.
HMWTSWWIWWMSR PE[W EGVSWW XLI WXEXI 8IRRIWWII MW X
XLMVH TEVX] JMVIEVQ HMWTSWWIWWMSR [MXLSYX VIUYMVMR
HMWTSWWIWWIH -R (EZMHWSR 'SYRX] EPSRI SJI HSQIWXM
[LS OMPPIH XLIMV ZMGXMQW [MXL E KYR FIX[IIR ERH [
TSWWIWWMRK E JMVIEVQ EX XLI XMQI SJ XLI QYVHIV

-R EHHMXMSR XS XLI MRGVIEWIH VMWO JMVIEVQW TSWI JSV .
XLl QSWX HERKIVSYW GVMQIW JSV TSPMGI XS VIWTSRH XS ¢
YWXMGI ERH XLI 2EXMSREP OE[ )RISVGIQIRX 3JIJMGIVW 11QS
XLI PMRI SJ HYX] JVSQ XLVSYKL ERH JSYRH XLEX HSQ
JEXEPMXMIW XLER ER] SXLIV OMRH SJ GEPP -R EPP FYX SRI
OMPPIH [MXL E JMVIEVQ ? A 8IRRIWWII W PE[ IRISVGIQIRX T
XLIWI HERKIVW E WLIVMJJ W HITYX] MR ,EVHMR 'SYRX] [EW \
VIWTSRHMRK XS E HSQIWXMG ZMSPIRGI MRGMHIRX ;LIR JMV/|
MQTPIQIRXIH ERH IRJSVGIH TIV 8IRRIWWII PE[ MX PIEZIW 8IF
ZYPRIVEFPI



)LQGLQJ 2QH )LUHDUP 'L

6)'311)2(%8-32 8IRRIWWII"W GSYVXW TVSWIGYXSVW TVSFE

IRISVGIQIRX EKIRGMIW QYWX JYPP] JSPPS[ ERH IRJSVGI XL

HMWTSWWIWWMSR O0OIKMWPEXMSR XS GPSWI WEJIX] KETW M

SBIRRIWWII 'SYVXW

6IGSQQIRHEXMSR XS JSPPS[ I\MWXMRK PE[ )RWYVI EPP
YRHIV SEXL MJ XLI] TSWWIWW JMVIEVQW ERH MRWXVY GX
HMWTSWWIWWMSR SV XS HMWTSWWIWW [MXLMR LSYVW
6IGSQQIRHEXMSR XS JSPPS[ I\MWXMRK PE[ 9TSR GSRZM
A4VSXIGXMSR GSYVXW QYWX MRJSVQ EPP HIJIRHERXW VI
EPPS[IH XS TSWWIWW E JMVIEVQ ERH UYIWXMSR XLIQ YR
TSWWIWW E JMVIEVQ

6IGSQQIRHEXMSR XS LIPT GSYVXW IRWYVI XLI PE[ MW JS
ZMGXMQW MR XLMW TVSGIWW [LIVI ETTVSTVMEXI XS TVS
JMVIEVQ TSWWIWWMSR ERH EGGIWW

6IGSQQIRHEXMSR XS LIPT GSYVXW IRWYVI XLI PE[ MW JS
VIWTSRHIRXW HIJIRHERXW XS EXXIRH GSQTPMERGI LIEV]
HMWTSWWIWWMSR MRGPYHMRK TVSSJ SJI HMWTSWWIWW
6IGSQQIRHEXMSR SR SJJIRHIV EGGSYRXEFMPMX] ;LIR S\
TSWWIWWMSR SJ E JMVIEVQ XLSWI SJJIRHIVW EVI XS FI
SVHIV YRPE[JYP TSWWIWWMSR ERH [LIR ETTVSTVMEXI

BIRRIWWII 4VSWIGYXSVW

AVIWIRX JMVIEVQW MRHMGEXSVW XS XLI GSYVX [LIR VIW
JMVIEVQW HYVMRK GSYVX TVSGIIHMRKW WYGL EW IZMH
4VSXIGXMSR 2EVVEXMZIW OIXLEPMX] %WWIWWQIRX 4VS)
I XG

'SRWMHIV MQTPIQIRXEXMSR SJ 1IXVS 2EWLZMPPI 3JIJMGI
ITXVERKYPEXMSR *PEKKMRK 4VSNIGX ? A XLEX JPEKW GE
XLl EFSZI WSYVGIW

, SVO [MXL TSPMGI XS XEOI SYX WIEVGL [EVVERXW [LIR |-
HMWTSWWIWWIH

*MPI QSXMSRW XS VIZSOl FSRH ERH GLEVKI VIWTSRHIRX
GSYVX SVHIVW [LIR EJJMHEZMXW SJ HMWTSWWIWWMSR E



)LQGLQJ 2QH )JLUHDUP 'L

BIRRIWWII 4VSFEXMSR 4EVSPI

e 8VIEX EPP JMVIEVQW EFYWIVW EW I\XVIQIP] LMKL VMWO .
ERH PE[ IRJSVGIQIRX ERH MRGVIEWI WYTIVZMWMSR QIIXN

e ;LIRIZMHIRGI IN\MWXW XLEX JMVIEVQW LEZI RSX FIIR HMW
HIJIRHERX W VIWMHIRGI [MXL TSPMGI QSHIP EJXIV GYVYV
TEVSPI

BIRRIWWII OE[ )RISVGIQIRX

e -R EGGSVHERGI [MXL 8'% i E EWO 1ZIV] MRXMQEX
[SYPH GSRWIRX XS E WIEVGL SJ XLI LSQI JSV ER] JMVIEYV
XS VIQSZI XLI IJMVIEVQ

e ;SVO [MXL TVSWIGYXSVW XS XEOI SYX WIEVGL [EVVERXW
[IVI RSX HMWTSWWIWWIH

e *SV LMKL VMWO ERH SV VITIEX SJJIRHIVW MQTPIQIRX E
YT [MXL XLI SJIJIRHIV EJXIV HMWTSWMXMSR SV KVERXMR
ZMWMX SV PIXXIV MW E VIQOMRHIV SJ JMVIEVQ HMWTSWW |
XLIQ 2SXI XLEX HITIRHMRK YTSR XLI NYVMWHMGXMSR™W
GSQI JVSQ ER ETTVSZIH RSR PE[ IRJSVGIQIRX EKIRG]

4SPMG]__OIKMWPEXMSR

e 8LI STXMSR JSV TIVTIXVEXSVW XS HMWTSWWIWW XLIMV J
QIQFIV SV JVMIRH TSWIW XLI VMWO XLEX XLI JMVIEVQ [N
WLSYPH FI IPMQMREXIH

e -J XLI XLMVH TEVX] STXMSR JSV HMWTSWWIWWMSR GERR
WLSYPH VIUYMVI XLI XLMVH TEVX] XS WI[IEV YRHIV SEXL
XLI] VIGIMZI XLI JMVIEVQ 8LMW [SYPH IRWYVI XLEX XLI X
GSRWIUYIRGIW SJ VIXYVRMRK XLEX JMVIEVQ

e % GPIEV TVSGIWW JSV HMWTSWWIWWMSR XS E GIVXMJMI|

e % GPIEV TVSGIWW JSV HMWTSWWIWWMSR XS PE[ IRIJSVGI
HMWTSWEP SV VIXYVR RIITHW XS FI GVIEXIH



J)LOGLQJ 7ZR &RQVLVWHQF\ LQ 2UG

(QIRUFHPHQW

WGGSVHMRK XS 8IRR 'SHI %RR i MR 8IRRIWWII SER]
ZMGXMQ SV WI\YEP EWWEYPX ZMGXMQ [LS LEW FIIR WYFNIG.
SJ] HSQIWXMG EFYWI WXEPOMRK SV WI\YEP EWWEYPX QE]
%GGSVHMRK XS E WXYH] F] XLI 2EXMSREP -RWXMXYXI SJ .YV
VIGIMZI 3VHIVW SJ 4VSXIGXMSR sSXLI PIZIPW SJ ZMSPIRGI ER
[MXL XLI WM\ QSRXLW FIJSVI XLI TVSXIGXMZI SVHIV [EW MW\

,S[IZIV XLI WEQI WXYH] VITSVXIH XLEX VYVEP [SQIR LEH QS
SV TVSXIGXMSR ERH XS LEZMRK XLIMV SVHIV ETTVSTVMEXIP
[MXL XLI IRIJISVGIQIRX SJ XLIMV SVHIV SJ TVSXIGXMSR EJXIV
XLER XLSWI [LSWI 3VHIVW EVI WXVMRKIRXP] IRISVGIH 3RI1 V
ZMSPEXIH MR TIVGIRX SJ VETI GEWIW TIVGIRX SJ TL]JWN
WXEPOMRK GEWIW ? A ,S[IZIV EFYWIVW [LS EVI EVVIWXIH J
TIVGIRX PIWW PMOIP] XLER EFYWIVW [LS EVI RSX EVVIWXIH

(I WTMXI1 XLI EJSVIQIRXMSRIH PE[ XLI 7XEXI[MHI *EXEP , MK
'SQQOQMXXII LEW MHIRXMJMIH E HERKIVSYW XVIRH SJ MVVIKYF
3VHIVW SJ 4VSXIGXMSR MR 8IRRIWWII 8LI 'SQQMXXIlI LEW R
ZMGXMQ™W EGGIWW XS ER 3VHIV SJ 4VSXIGXMSR MW MRGSR
NYVMWHMGXMSRW ERH XLEX IRIJSVGIQIRX SJ XLIWI 3VHIVW
EKIRGMIW MW IUYEPP] ZEVMEFPI

8IRR 'SHI %RR i F WXEXIW XLEX S[MXLMR JMJXIIR

XLlI VIWTSRHIRXZ E LIEVMRK WLEPP FI LIPH EX [LMGL XMQI .
TEVXI SVHIV XLEX LEW FIIR MWWYIH SV WLEPPZ I\XIRH XLI ¢
SJ] XMQI » -R QER] GSYRXMIW XLI 3VHIV SJ 4VSXIGXMSR E C
GVMQMREP GEWI 8LI VIWYPX SJ XLMW TEMVMRK MW XLEX I\
HIGMHIH F] XLI GSYVX [MXLMR XLI VIUYMVIH HE] TIVMSH &
NYVMWHMGXMSRW 3VHIVW SJ 4VSXIGXMSR [MXL VIPEXIH GV
JSV QSRXLW EX E XMQI XS GSMRGMHI [MXL XLI GVMQMREP G
FI]TSRH [LEX MW EPPS[IH YRHIV 8IRRIWWII PE[ TYXW ZMGXMQ



J)LOGLQJ 7ZR &RQVLVWHQF\ LQ 2UG

(QIRUFHPHQW

6)'311)2(%8-32 8IRRIWWII"W GSYVXW TVSWIGYXSVW ERH

EKIRGMIW QYWX JYPP] JSPPS[ ERH IRJSVGI XLI GYVVIRX P

SBIRRIWWII 'SYVXW

JRGSYVEKI YWI SJ 3VHIVW SJ 4VSXIGXMSRW ERH JYPP]
ZMSPEXMSRW EVI VITSVXIH XS XLI GSYVXW

-HIRXMJ] VIKMSREP FEVVMIVW XS WIVZMGI EGGIWW EI
4AVSXIGXMSR MR XLI GSYVX"W NYVMWHMGXMSR

*MRH [E]W XS MRGVIEWI EGGIWW XS 3VHIVW SJ 4VSXIG.:
JRWYVI EPP GSYVX TIVWSRRIP VIWTSRWMFPI JSV EWW M
XVEMRIH SR HIREQMGW SJ EFYWI LS[ XS EWWMWX ZMG
QERRIV ERH XLI ZMXEP REXYVI SJ 3VHIVW SJ 4VSXIGXN
WEJ|

3VHIVW SJ 4VSXIGXMSR EVI GMZMP ERH WLSYPH RSX FI
GEWIW MR XLI GSYVX WJWXIQ

3VHIVW SJ 4VSXIGXMSR EVI I\XVIQIP] XMQI WIRWMXMZ|I
LIEVMRKW JSV 3VHIVW SJ 4VSXIGXMSR [MXL GVMQMREFP
IZIR JIEVW XS QSZI XLVSYKL XLI WIWXIQ HIPE]W XLI MC
3VHIVW MRHIJMRMXIP] ERH TYXW ZMGXMQW MR HERKIV
XLI TYVTSWI SJ XLIWI 3VHIVW

%W E GMZMP MRWXVYQIRX 3VHIVW SJ 4VSXIGXMSR EVI
[LS QE] RSX [ERX XS MRZSPZI XLI GVMQMREP NYWXMGI
4VSXIGXMSR ERH GVMQMREP GLEVKIW EVI GSQFMRIH X
XLEX XLI] QYWX GSSTIVEXI [MXL SV WIIO E GYVMQMREP
4VSXIGXMSR

*MREPP] VIWTSRHIRXW EVI RSX VIUYMVIH XS HMWTSW\
YRHIV )\ 4EVXI 3VHIVW SJ 4VSXIGXMSR WS OIITMRK ER
QIERW VIWTSRHIRXW [LS LEZI KYRW GER PIKEPP] OIIT »
XLI] [SYPH SXLIV[MWI



J)LOGLQJ 7ZR &RQVLVWHQF\ LQ 2UG

(QIRUFHPHQW

SIRRIWWII OE[ )RISVGIQIRX

e JRISVGI EPP 3VHIV SJ 4VSXIGXMSR ZMSPEXMSRW [MXL X
EGGSVHMRK XS 8IRR 'SHI %RR i [LMGL WXEXIW >
SJIMGIV WLEPP EVVIWX XLI VIWTSRHIRX [MXLSYX E [EVV
ER SVHIV SJ TVSXIGXMSR MW MR 1JJIGX EKEMRWX XLI VI

e )RISVGI EPP )\ 4EVXI 3VHIV SJ 4VSXIGXMSR :MSPEXMSR\
WIVZIH [MXL XLI SVHIV SJ TVSXIGXMSR SV SXLIV[MWI LE
SVHIV ? A> [MXL IUYEP WXVMRKIRG] XS E JMREP 3VHIV

e 4ASPMGI TVSXSGSP WLSYPH MRWXVYGX SJIJMGIVW VIWTS!
4EVXI 3VHIV SJ 4VSXIGXMSR XS QEOI GSRGIVXIH [JJSVX)
4VSXIGXMSR WIVZIH

e OE[ IRJSVGIQIRX SJIMGIVW EGVSWW XLI WXEXI WLSYPH
QERHEXIH EVVIWX VIWTSRWMFMPMXMIW JSV ZMSPEXMSTF
ERH XLI MQTSVXERGI SJ WYGL EVVIWXW XS ZMGXMQ WE.

e -X MW FIWX TVEGXMGI XS SJJIV '347 'SYRWIPMRK 3VHI
7LIPXIV [LIR VIWTSRHMRK XS E HSQIWXMG ZMSPIRGI W




J)LOGLQJ 7KUHH 6WUDQJXODWLRQ 7

8LI 7XEXI[MHI *EXEP ,MKL 6MWO (SQIWXMG :MSPIRGI 'SQQN
SV EWTL]\MEXMSR MW SRI SJ XLI QSWX PIXLEP JSVQW SJ TL.
S HSQIWXMG EFYWIVW 7XERHEVHM~AMRK E WXEXI [MHI VIWT
MQTVSZMRK 8IRRIWWII™W YRHIVWXERHMRK SJ XLI MRLIVIRX
OIITMRK ZMGXMQW WEJI -J E ZMGXMQ LEW FIIR WXVERKPIH
MRGVIEWIW XIRJSPH ? A 8SHE] [I ORS[ YRIUYMZSGEPP] XL
PIXLEP JSVQW SJ HSQIWXMG ZMSPIRGI YRGSRWGMSYWRIWW
[MXLMR QMRYXIW ::MGXMQW QE] LEZI RS ZMWMFPI MRNYVMI
FVEMR HEQEKI HYI XS XLI PEGO SJ S\]KIR HYVMRK XLI WXVE
WIVMSYW MRXIVREP MRNYVMIW SV HMI HE]W [IZIR [IIOW PEX

HSQIWXMG ZMSPIRGI MRGMHIRXW MR 8IRRIWWII MR EF
&YVIEY SJ -RZIWXMKEXMSR™W ERRYEP (SQIWXMG :MSPIRGI 6

6)'311)2(%8-32 8IRRIWWII"TW GSYVXW TVSWIGYXSVW ERH P!

GSRWMWXIRXP] XVIEX XLI YWI SJ WXVERKYPEXMSR MR HSQI

EGGSVHMRK_ XS 8'% |

6)'311)2(%8-32 8IRRIWWII"W NYVMWHMGXMSRW WLSYPH GVI|

6IWTSRWI 4VSXSGSPW [LIRIZIV TSWWMFPI 8SSPW WYGL EW

4SGOIX '"EVHW FVSGLYVIW ZMHISW ERH SXLIV MRIJSVQEXM:

NYVMWHMGXMSR YTSR VIUYIWX JVSQ XLI 1IXVS 2EWLZMPPI :

BIRRIWWII 4VSWIGYXSVW

e %PP TVSWIGYXSVW EX XLI +IRIVEP 7IWWMSRW ERH 8VMEF
GVIHIRXMEPIH WXVERKYPEXMSR XVEMRMRK XLEX MRGPYI
IZMHIRGI GSPPIGXMSR ERH TVIWIRXEXMSR ERH FIWX TVE
ERH WGVIIRMRK

e 'SRWMHIV MQTPIQIRXEXMSR SJ 3*7 QSHIP *MVIEVQW 7X
XLEX JPEKW GEWIW HEMP] JSV IZMHIRGI SJ WXVERKYPEX
TVSXIGXMSR LMWXSV] ERH ERW[IVW XS XLI OIXLEPMX] %



J)LOGLQJ 7KUHH 6WUDQJXODWLRQ 7

SBIRRIWWII OE[ )RISVGIQIRX

7GVIIR EPP ZMGXMQW SJ EFYWI JSV WMKRW ERH W]QTXS
SV WIQTXSQW SJ WXVERKYPEXMSR MR XLI -RGMHIRX 61TS
ZMSPIRGI - RGMHIRX 6ITSVXW XS MRGPYHI E WXVERKYPEX
8VEMR TSPMGI SR XLI WMKRW W]QTXSQW ERH PIXLEPMX
PEGO SJ TLIWMGEP MRNYVMIW

JRWYVI XLEX EPP ZMGXMQW [LS VITSVX SV WLS[ ER] WMK
VIGIMZI QIHMGEP EXXIRXMSR

'LEVKI SJIJIRHIVW [LS LEZI GSQQMXXIH WXVERKYPEXMSR
WWWEYPX 7TXVERKYPEXMSR TIV 8'% i

SLIVI [IVI -RGMHIRXW SJ (SQIWXMG :
WWTL]\MEXMSR -RZIWXMKEXIH F] 82 4SPMG
8&-

"MGXMQW MR 2EWLZMPPI %PSRI -RHM(
OIXLEPMX] %WWIWWQIRX 4VSXSGSP 0%4 X
MR E (SQIWXMG :MSPIRGI -RGMHIR;

SBIRRIWWII__SWTMXEPW

LIR LSWTMXEPW VIGIMZI E HSQIWXMG ZMSPIRGI HMWGRP S
TVSIJIIWWMSREPW WLSYPH TVMZEXIP] EWO UYIWXMSRW TI
-J XLI TEXMIRX MW GYVVIRXP] SV LEW TVIZMSYWP] I\TIVM
, SWTMXEPW WLSYPH GSRWMHIV SVHIVMRK E '8% I\EQ SJ
, SWTMXEPW WLSYPH VIUYIWX TIVQMWWMSR JVSQ XLI TEX
[MXL TSPMGI ERH XLI (MWXVMGX %XXSVRI] W 3JJMGI JSV
)17 ERH SXLIV IQIVKIRG] QIHMGEP TIVWSRRIP WLSYPH VI
EWWIWWQIRX ERH VIWTSRWI



J)LQGLQJ 7KUHH 6WUDQJXODWLRQ

BIRRIWWII (SQIWXMG :MSPIRGI :MGXMQ 7I1VZMGI 4VSZMHIV'
e (: :MGXMQ 7IVZMGI 4VSZMHIVW [MPP WGVIIR EPP GPMIR
WXVERKYPEXMSR MR XLIMV VIPEXMSRWLMT ERH LIPT Z|
WXVERKYPEXMSR WIIO QIHMGEP EXXIRXMSR EW RIIHIH
MRIJSVQEXMSR SR XLI PIXLEPMX] SJ WXVERKYPEXMSR
e :MGXMQ 7I1VZMGI 4VSZMHIVW [MPP VIGIMZI XVEMRMRK S
JSV E LMWXSV] SJ] WXVERKYPEXMSR

S

SJ 2EWLZMPPI GPBJIJRXWQ[LEH FIIR WXVERKI
ERWI[IVIH XLI (ERKIXS YRGSRWGMSYWRIWMW
WWWIWWQIRX MR
MRHMGEXIH XLEX XLI] LEH

FITR WXVERKPIH



J)LOQGLQJ )RXU '"RPHVWLF 9LROHQFH

%GGSVHMRK XS XLI 9RMXIH 2EXMSRW (MZMWMSR JSV XLI %H
XLI REXYVI TVIZEPIRGlI ERH MRGMHIRGI SJ XLI ZEVMSYW X]
VIKYPEVP] LMKLPMKLXIH EW E QENSV GSRGIVR ERH FEVVMIV
7XEXI[MHI *EXEP ,MKL 6MWO (SQIWXMG :MSPIRGI 'SQQMXXI
HEXE ERH WXEXMWXMGW SR MRXMQEXI TEVXRIV ZMSPIRGI L
BIRRIWWII™W NYVMWHMGXMSRW 8LMW LEW PIH XS MRGSRWN
VITSVXMRK 7XEXI[MHI VITSVXW SR HSQIWXMG ZMSPIRGI MR
(SQIWXMG :MSPIRGI ERH 'VMQI MR 8IRRIWWII VITSVXW EVI S
GSQQYRMXMIW IRXMVIP] 8LI HEXE XLEX MW GSPPIGXIH ERH
QMWWMRK OI] HIQSKVETLMG ERH PSGEXMSR HEXE

-RGSQTPIXI ERH PMQMXIH HEXE TSWIW GLEPPIRKIW MR WIZI

e 4VIZIRXW JYPP ERH VSFYWX WXYH] VIWIEVGL ERH GSQT
RITH ERH STTSVXYRMXMIW JSV KVS[XL

e OMQMXW XLI YWIJYPRIWW SJ HEXE [LIR TVSTSWMRK 13JJI1G
IRLERGI ZMGXMQ WEJIX] ERH SJJIRHIV EGGSYRXEFMPMX]

e OMQMXW XLI YWIJYPRIWW SJ HEXE [LIR TYVWYMRK KVERX
MR EVIEW SJ RIIH

6)'311)2(%8-32 9RMISVQ HEXE GSPPIGXMSR WXERHEVHW WL
GSPPIGXMSR SJ HSQIWXMG ZMSPIRG|I HEXE F] 8IRRIWWII"W F
MQTVSZMRK XLI EEMPMX] XS GETXYVI EPP HSQIWXMG ZMSPI|
SJ HIQSKVETLMG ERH MRGMHIRX HEXE GSPPIGXIH WXERHEYV
QIXLSHW ERH INTERWMSR SJ LS[ XLEX HEXE MW WLEVIH [MX




&ROFOXVLRO DQG &DOO WF

LI IMRHMRKW ERH VIGSQQIRHEXMSRW SYXPMRIH MR XLMW
ERH MQTVSZIQIRX MR 8IRRIWWII"™W VIWTSRWI XS HSQIWXMG
6MWO (SQIWXMG :MSPIRGI 'SQQMXXII MW GSQQMXXIH XS MX!
IQTS[IVQIRX JSV EPP ZMGXMQW SJ MRXMQEXI TEVXRIV ZMSP
VIWTSRWI XS XLIWI ZMGXMQW MR 1ZI1V] QIEWYVI 8LI 'SQQMX
LMKLPMKLX VIGSQQIRHEXMSRW XLEX [I LSTI [MPP TVSZMHI V
ERH [MPP YPXMQEXIP] MRGVIEWI ZMGXMQ WEJIX] ERH SJJIRI
[SVO HMPMKIRXP] XS EQTPMJ] XLI MQTEGX SJ XLI [SRHIVJYP
EKIRGMIW XLVSYKLSYX XLI WXEXI ERH XS WIIO SYX MRRSZE':
SIRRIWWII W VIWTSRWI XS HSQIWXMG ZMSPIRGI
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